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Do you or your spouse
have earned income?

No Yes

Did you make a
contribution to a Roth IRA?
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Yes No

Sorry, you are not eligible
for an IRA contribution
unless you have earned

income.

Sorry, you are not eligible
for a full IRA contribution

since you have already
made a contribution to your
Roth IRA.

You can deduct the full
contribution.

"( You can make a contribution
up to $6,000 ($7,000 if age
50 or over), not to exceed

your earned income for the

year. Continue on to
determine if it is deductible.

¢

Single
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What is your tax filing
status?
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Are you an active participant
in an employer-sponsored
retirement plan?

[

Is your spouse an active
participant in an employer- <
sponsored retirement plan?
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Yes No
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You may be eligible for a
partial contribution.

Vv

What is your MAGI?

$76,000 or more
Sorry, no deduction is
allowed.

More than $66,000, but
less than $76,000

A partial deduction is
allowed.

$66,000 or less
You can deduct the full
contribution.

No Yes

!
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What is your MAGI?

$208,000 or more
Sorry, no deduction is
allowed.

More than $198,000, but
less than $208,000
A partial deduction is
allowed.

$198,000 or less
You can deduct the full
contribution.
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F Married Filing Jointly

!
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Are you an active participant
in an employer-sponsored
retirement plan?

[ 1

No Yes

!

Vv
/—{ What is your MAGI?

$125,000 or more
Sorry, no deduction is
allowed.

More than $105,000, but
less than $125,000
A partial deduction is
allowed.

$105,000 or less
You can deduct the full
contribution.
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Fee Planning or Free Planning

Fee Planning or Free Planning - the choice is yours. Because your financial future is too important to let our fee get in the way.
Through our free planning, we act as an educator, providing impactful content through our weekly Facebook LIVE shows.

Our fee planning invokes the Cornerstone Difference™, which is a combination of our old school, Cornerstone Planner™ and our
new school, digital CAP™ experience. Plus, select clients receive service directly from our VIP Team.

Want to learn more? Join us for our weekly Facebook LIVE show and check us out online at:
https://www.CornerstoneFinancialTeam.com.

Securities and Advisory Services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC.

This information is not intended to be a substitute for
specific individualized tax or legal advice. We suggest that you discuss your
specific situation with a qualified tax or legal advisor.

Dr. John Colegrove, CFP®
4485 Tench Rd Ste 2510 Suwanee, GA 30024
Drionn@CornerstoneFinancialTeam.com | 678-482-0686 | https://www.CornerstoneFinancialTeam.com
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