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2021 · CAN I DO A QUALIFIED CHARITABLE DISTRIBUTION FROM MY IRA?
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Do you have a traditional 
IRA, inherited IRA, 

inherited Roth IRA, SEP 
IRA, or SIMPLE IRA?

Are you married and do 
you file a joint income tax 

return?

Is the IRA actively receiving 
any employer contributions 

(SEP IRA or SIMPLE IRA)?

The QCD will be reduced 
by the cumulative amount 

of any deductible IRA 
contributions made after 

you turned age 70.5.

Is the recipient a private 
foundation or 

donor-advised fund?

The dollar amount of the 
QCD cannot exceed $100k.

Write "QCD" next to line 4b. 
Enter any part of the 

distribution that is not a 
QCD on line 4b. If the entire 
distribution is a QCD, enter 

$0 on line 4b. 

Enter the total distribution 
amount on line 4a.

Here’s the process
for doing a QCD:

Sorry, you are not eligible 
for a QCD.

Report it on your 1040 form.

Specify the dollar amount.

Make the request in writing.

Communicate with your 
IRA’s custodian.

Forward the check to the 
charity and request a receipt.

Request the check be made 
payable to the charity, but 

mailed to you.

This can satisfy your 
Required Minimum 

Distribution (RMD), if you 
are subject to one.

Sorry, you must be at least 
age 70.5 before you can 

make a QCD.

Sorry, you are not eligible 
for a QCD if you are still 

receiving employer 
contributions.

Sorry, these charitable 
recipients do not qualify to 

receive a QCD.

The dollar amount of the 
QCD cannot exceed $200k 
per couple. But no single 

distribution can be greater 
than $100k.

You are eligible for a QCD. 
Distributions to scholarship 
funds and designated funds 

are qualified as well.

Maintain the records in
your tax file.

Are you at least 70.5
at the time you plan to make 

the Qualified Charitable 
Distribution (QCD)?

Start Here
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EXPERIENCE THE CORNERSTONE DIFFERENCE

Fee Planning or Free Planning

Fee Planning or Free Planning - the choice is yours. Because your financial future is too important to let our fee get in the way.
Through our free planning, we act as an educator, providing impactful content through our weekly Facebook LIVE shows.

Our fee planning invokes the Cornerstone Difference™, which is a combination of our old school, Cornerstone Planner™ and our
new school, digital CAP™ experience. Plus, select clients receive service directly from our VIP Team.

Want to learn more? Join us for our weekly Facebook LIVE show and check us out online at:
https://www.CornerstoneFinancialTeam.com.

Securities and Advisory Services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC. 

This information is not intended to be a substitute for
specific individualized tax or legal advice. We suggest that you discuss your

specific situation with a qualified tax or legal advisor.

Dr. John Colegrove, CFP®
4485 Tench Rd Ste 2510 Suwanee, GA 30024

Drjohn@CornerstoneFinancialTeam.com | 678-482-0686 | https://www.CornerstoneFinancialTeam.com

https://www.CornerstoneFinancialTeam.com
https://www.finra.org/
https://www.sipc.org/



