2021 - WILL  HAVE TO PAY TAX ON THE SALE OF MY INVESTMENT? cglntglflnms!;:gwult

Start Here

Is Fhe Investment in el You have an unrealized Did you hold the investment You will not be subject
qualified plan or annuity? gain and only have to pay for more than one year? ~— tothe additional 3.8% Net (¢
—> tax on the difference Investment Income Tax (NIIT).
between Fair Market Value
(FMV) and the cost basis.
Yes No
Yes No The sale of your investment
may result in a state tax
l l l liability.
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Is the investment worth This investment qualifies for This investment qualifies I
more than your cost basis Long Term Capital Gain for Short Term Capital
(typically the amount you {  treatment. What do you Gain treatment. The sale of your investment
paid at acquisition)? expect your taxable income may also increase other
to be (earned income plus I taxes (such as Social
T r investment income)? Security taxation and
You will be subject to tax IRMAA surcharges).
No Yes |—— based on your income A
l bracket. I
Up to $40,400 (Single), , , ,
IR $80.800 (MF)), o If your income (including

You will not have to pay NI capital gains) is above
tax on the gain. $523,600 ($1,047,200 if MFJ)
you may be subject to AMT.

/\
$40,400 - $445,850 (Single), I
$80,800 - $501,600 (MF)), The gain will be

$2,700 - $13,250 taxed at 15%. You may be subject to the
(Estates/Trusts) 3.8% Net Investment

Income Tax (NIIT) on the
lesser of net investment
income or the excess of
MAGI over the previously

You have an unrealized $2,700 (Estates/Trusts)
loss, which could reduce

your tax liability.

—>>

More than $445,850 (Single),

The gain will be

: > $501,600 (MF)) mentioned amounts
You will not be taxed upon ! ' 20%. :
> the sale. You may be taxped if $13,250 (Estates/Trusts) faxed at 20% A\
there was a distribution. T
Did your MAGI exceed — (4— ves No
$200,000 (Single),
$250,000 (MFJ) or J J
$13,050 (Estates/Trusts)? [
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Fee Planning or Free Planning

Fee Planning or Free Planning - the choice is yours. Because your financial future is too important to let our fee get in the way.
Through our free planning, we act as an educator, providing impactful content through our weekly Facebook LIVE shows.

Our fee planning invokes the Cornerstone Difference™, which is a combination of our old school, Cornerstone Planner™ and our
new school, digital CAP™ experience. Plus, select clients receive service directly from our VIP Team.

Want to learn more? Join us for our weekly Facebook LIVE show and check us out online at:
https://www.CornerstoneFinancialTeam.com.

Securities and Advisory Services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC.

This information is not intended to be a substitute for
specific individualized tax or legal advice. We suggest that you discuss your
specific situation with a qualified tax or legal advisor.

Dr. John Colegrove, CFP®
4485 Tench Rd Ste 2510 Suwanee, GA 30024
Drionn@CornerstoneFinancialTeam.com | 678-482-0686 | https://www.CornerstoneFinancialTeam.com
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